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SUB: OUTCOME OF THE MEETING OF BOARD OF DIRECTORS  
 
The Board of Directors of the Company at its meeting held on 8th February, 2024 inter alia has considered 
and transacted the following businesses: 
 
1. Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, the Board has considered and approved the Unaudited Standalone and Consolidated Financial 
Results for the quarter and nine months ended on 31st December, 2023 and has noted the Limited 
Review Report of Auditors thereon, which did not contain any qualification or adverse remark. The 
same is enclosed as Annexure I. 
 

2. Considered and approved the capital expenditure of approx. Rs. 818.01 lakhs towards new programme, 
new product “Sunshade”, of Maruti Suzuki India Limited and Toyota Kirloskar Motor Private Limited in 
the ordinary course of business. This new product will be manufactured at the Company’s Plant 
situated at Bengaluru. The details specified under Part B of Schedule III of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 are enclosed as Annexure II. 

 
3. Considered and approved the capital expenditure of approx. Rs. 818.63 lakhs towards existing product, 

“Trims” for new vendor, Hyundai Transys India Private Limited in the ordinary course of business. This 
product will be manufactured at the Company’s Plant situated at Bengaluru. The details relating to 
capacity addition as specified under Part B of Schedule III of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 are enclosed as Annexure III. 

 
4. The Board approved the Dividend Distribution Policy. 

 
5. The Board constituted the Corporate Social Responsibility (CSR) Committee of the Board. 

 
6. Appointed Mr. Mohit Kumar Jain as Chief Financial Officer designated as Key Managerial Personnel of 

the Company with effect from February 9, 2024.  
 

The said appointment is based on the recommendation of the Nomination and Remuneration 
Committee and Audit Committee of the Company. 
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7. Accepted the resignation of Mr. Vinod Kumar from the position of Chief Financial Officer of the 

Company with effect from the close of business hours of February 8, 2024, consequent upon his 
transfer to another group company, Bharat Seats Limited. The resignation letter is enclosed as 
Annexure IV. 
  
The Board placed on record its sincere appreciation for the contribution and services rendered by Mr. 
Vinod Kumar as CFO (Key Managerial Personnel) of the Company. 

The detailed disclosure for aforesaid point no.6 and 7 as required under Regulation 30 read with 
Schedule III – Para A (7) and (7C) of Part A of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 
2023 are set out in Annexure V enclosed herewith. 

The Board meeting commenced at 12:00 noon and concluded at 01:10 p.m. 
 
You are requested to take the same on record. 

Thanking You, 
Yours Faithfully, 
For NDR AUTO COMPONENTS LIMITED   

 
 
Rajat Bhandari 
Executive Director and Company Secretary  
DIN: 02154950 
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CHARTERED ACCOUNTANTS

Independent Auditor's Limited Review Report on Quarter and Nine Months ended Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBIILIsting Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to
The Board of Directors
NDRAuto Components Limited

1. We have reviewed the accompanying statement of unaudited Standalone financial results of NORAuto Components
Limited ("the company"] for the quarter and nine months ended on December 31, 2023 (lithe Statement"], prepared
and submitted by the Company pursuant to the requirements of Regulation 33 of SEBI(Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations").

2. The preparation of the Statement in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 "Interim Financial Reporting" ("lnd AS 34/1), prescribed under Section 133 of the Companies
Act, 2013, and rules thereunder, requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, and other accounting principles generally accepted in India, is the responsibility of
the Company's management and has been approved by the Board of Directors. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)2410
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily or persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited Standalone financial results prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard (Ind AS) prescribed under section 133
of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/CMD1/80/2019 dated 19th July 2019 as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Emphasisof Matter

We draw attention to Note 5 of the financial results relating to a search during the quarter under Section 132 of the
Income Tax Act, 1961 conducted by the Income Tax Department at certain premises of the Company including
manufacturing locations and residence of few of its employees/key managerial personnel. No demand notice raised as
of date and management is of the view that no material adjustments are required to these financial results in this regard.
Our conclusion is not modified in respect of this matter.

For S5 Kothari Mehta & Company
(Chartered Accountants)
Firm Reg.No. 000756N

(N~
(Partner)
Membership No. 095960
Place: Delhi
Date: 08.02.2024
UDIN:24096960BKEZUJ822

Plot No. 68, Okhla industrial Area, Phase-III, New Delhi-110020
Tel: +91-11-46708888 E-mail: delhi@sskmin.com www.sskmin.com

ojaswi.arya
Typewritten text
Annexure I
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STATEMENT OF STANDALONE UNAVDITED FINANCIAL RESULTS FOR THE QUARTER! NINE MONTHS ENDED DECEMBER 31, 2U23
(Rs. in lakhs e\c~pt ner share oJ.!tJ)

Income:

Quarter Ended Nine Monrhs Ended Year Ended
PartleularsS. No. 31112/2023 30/0~i2u23 31112/2022 31/12/2023 31112!2!l22 3liOV2u23

(Unaudited)! (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

Re-venue from oncrations 14,02662 15,7A:2.28 10,573.28 42,551.~O ""6,252_R9 39,278.46
79.81 i8305 131.49 421.98 4:~ 90 7ix "6

14,106.43 15,945.33 10,704.77 42,973.88 26,691.79 39,996.82

IDJ;51.94 12,20.'.66 R,357.33 32,l'<otJ 55 19,9628! 29,~u~ 48
(8< 67) (3674) (3 !6.91) (74.m (410 "3) 022.2h)
421.19 411.27 361 xl 1,23':; 07 8~j 08 1,230.04

71.61 69.23 53 os 210 lir; 12367 I.lii. ~8
3~6 70 35986 264.40 l,l_)~" 67 569.29 867,63

1,544.78 1,6~46' 1,484.90 4,612.87 3,71857 5,I~O II
13,192.55 14,655.91 10,14458 39,879.90 24,857.39 37,151.68

913.88 1,189AO 560.19 1,()93.98 1,834.40 2,S45.14

21'.94 2~O 58 1,5.42 71605 39L82 6!O.YiJ
1868 855 (0.43) 35.77 57.27 98.45

232.62 299.13 134.49 752.72 449,09 709,3';
681.26 990.27 425.70 2,341.26 1,385.31 2,135.79

1.37 1.37 5 1i8 409 1699 5.44

681,63 991.64 431.38 2,345.35 1,40230 2,141.23
1,!l'u.27 1,1><9.27 594 Ii, l,!x9.27 59463 5946'3

16,402 (,X,

5.73 8.33 358 1969 II 65 17.96
5.73 833 358 1969 1165 17.96

Other Income
Total income

2 Expenses
a) Cost of materials consumed
b) Chan res in inventories of finished Ju.OOs WlQ work-in-oro 'ra.i

d) Finance CQSL,

e) Depreciation and arnorti ",,_alion expense
If) Other exnenses
Total expenses

3 Profit before tax 0-2)
4 Tax expenses

a) Current tax
b) Deferred tax e~per"e!( credit)
Total tax expense

5 Profit for the period (3-4)
6 Other comprehensive income, net of Income tax

Items that will not be recla: sified to profit & liJSSin subseqeen! periods, nf.t of
tax

7 Total comprehensive income for the period net of tax (5+6)
Paid-no eqnltv share capital (face value of R$.IO/- per share )

9 Other equity {reserve} as shown in the audited balance sheet
10 Earning per equity share (EPS)* (nominal value of Rs,lO/- en<h) :

a) Basic ( Rs,) (Refer Note no 4)
b) Diluted (Rs.) (Refer Note no 4)
* EPS not annualised except annual

NOTES:
The above standalone financial ruts Df NDP...Auto Ccmponen - Limited (t'the Company") have been prepared in accordance with Indian Ace ,t:jJling S~.Jt'ilurJ~

(IND AS) as pre ribed under section 133 of the Cornpeu.cs Act, 20 13 read with the relevant rules and amendment- thereto arid. the other c1 .......... unting pr jru...ir1-;;s

generally accepted in India,

2 The Sales/Purchase have; be n recognis d based on co tract P ice with the. custom s/vend ...rs which are subject to ocah:tivn,:; and de-e-c.ilarions Do i') J.fIl1ual prkf
revision. The Company estimated such be litioRi mel de-c I.Huns on best estimate b is and tl,.:- ..e I,v;Ube ft1tmali"l;."d by ye.ir end.

In line with the provisi, ..!J'i.; of INTI AS-lOB- - Opera ling Segment, the C r.pa1 y is engaged i.n the bu-inc s of manufacr. ...t6f'g of different ....·.sling S) t of.; aud
compon ts for aut I, -biles including two wheeler, which c on ..titute single rep rting basin s segment ;lI1J the corrp.my operates only in P!112:gl!t'gr,tphio;;~.11 se£.j11'~nt-
India, Accordingly, there are. no separate reportable segments.

4 Pursuant to approval given by its Shareh lders in Annual General Meeting held on i9th July 2(23, the company have i....sued 59,46)26 fully paid up (t!.If'iU'> t'1 tty
share of Rs 10/- each in the r tic of 1(one) equity shu e of R5. 10/- for every I (One) e~b.ting equity shJ e-j of Rs. 10/- e ....h. Cvn"';.\.juenl to the allotment of shares
dilled 25th July, 2023, the issued, suhscri+ed and p id lip apitnl of the Company has in zreased to a sum of Rs. 1,189.26 Jakhs by capitalising a sum of Rs. 594 h3
lakhs from free reserves, Ac crdingly, the earning per share h':13beenadjusted for previou, peri JsI ye,ir and presented in <!Cl.> ird.ince with IND AS-33 EJ.l ling Per
Share.

In the month of May 2023, the Income Tax De:plUtl "'pt ('the deparunerrt') c nducted a _ rch under section l32 of the IOCL1!1"it: Tax A(:tj 1961 at certain premises of
the Company including manufacturing locatio and resideece of few of its key manag .al per- ..mnel. During the search proceedings, the Crlmpaoy hJ~ pr,_'\·id~d
net"tS!iarj information and r po u.e:s teo the d.epa.mnent. The bu...s.ine 5. and 0pl! tion..s c,fth~ Company '::Ofi~inLil.!dwithout ::my di ....nJ.pti,.m:i dod no Jcnwnd f!Ciiicc h<l'YC
"been raisC"d on the Company as of date. B;u.ed on the 3ft ~ id 3n..d hJ.ving regan:! to the l'1w.Ilc-r:::.QfjruJuiry duri!'lg the .iC.l[I..~hprl..ice..;Jing~ ::;to}kd -crh\..ve, m.ln.dgen,anl
is of the vit:w that no ! lJ{'"'rial adjustm ts are required t·J tfr~ fi. l~jalfdUits in tr.i~ regard.

The J.b,')\tt!;stand.a'Cirt~ financial rr:sui s. howe been re'vii:'WeG by the Audit Committee. and 1pproved by the B0ard of Dif"-:dl..·~ at t!1cir meeting held on 8th F0Dn ...wy,

2024. The limited review of the fiJLlj1cial rouhs f,:)[ the (~r and nino; 1" onlh.s end~d D« mberj 2 23 have been ('I_)mpk!cd by the stJt t .. ry ill.H.lit rs of the
Company in ac rd3J1Cc with the Standards ·:m Auditing b'lUf;d by tne J11St'itute of Chartered Ac untanL; of India und they hi!Y¢ i'~ut'.d an IJnm0dified l';:~P()jton the
afore' id results.

For and on behalf of Board of Dire tors

PLACE: Gurugram
DATE: 8th Fe]:;;uillY, 2024

PRANAV
RELAN

Digitally ji9;-;i."d by
PRjll\iAV Rt!_AN
D.i",: ].':·J..4.02.0~
l]~-:.4C t-05 ':0'

Pranav R(':lan
Wh0k Tirrtc Dir ......t";'f
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CHARTERED ACCOUNTANTS

Independent Auditors Limited Review Report on Quarter and Nine Months ended Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEal (listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
NDR Auto Components Limited

1. We have reviewed the accompanying statement of unaudited Consolidated financial results of NOR Auto
Components Limited (lithe Company") and its share of net profit/(Ioss) of its associate and joint ventures,
for the quarter and nine months ended on December 31, 2023 (lithe statement"), prepared and submitted
by the Company pursuant to the requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations").

2. This statement is prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 "lnterim Financial Reporting" (/lInd AS 34"), prescribed under Section 133 of
the Companies Act, 2013, as amended, and rules thereunder, requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, and other accounting principles
generally accepted in India, is the responsibility of the Company's management and has been approved by
the Board of Directors of Company. Our responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statements is free of material misstatement. A
review of interim financial information consists of making inquiries primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/2019 dated March 29,
2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of following entities:
i. Bharat Seats Limited - Associate, India
ii. Toyo Sharda India Private Limited -Joint Venture, India
iii. Toyota Boshoku Relan India Private Limited - Joint Venture, India

5. Based on our review conducted and procedures performed as stated above and based on the consideration
of financial results furnished to us by the management as referred to in paragraph 6 below, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the applicable Indian Accounting Standards ('IND AS')
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other recognized accounting practices and policies has not disclosed the information required
to be disclosed in terms of the Listing Regulations, including the manner' tu.cJl:i(iS to be disclosed, or that
.. . I . t t ~\!\ '_, "-It contains any materia miss atemen . g~ .~<!-:.

~ ~~O\
---------------------------- ~ -- ~-----------------------c .-

Plot No. 68, Okhla industrial Area, Phase-III, New Delhi-110020 .?ar(sredp.,r:
Tel: +91-11-46708888 E-mail: delhi@sskmin.com www.sskmin.com
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Emphasis on Matter

6. We draw attention to Note 5 of the financial results relating to the search during the month of May 2023
under section 132 of the Income Tax Act, 1961 conducted by the Income Tax Department at certain premises
of the Company including manufacturing locations and residence of few of its key managerial personnel. No
demand notice raised as of date management is of the view that no material adjustments are required to
these financial results in this regard.

Our Conclusion is not modified in respect of this matter.

7. The Statement includes financial results of one associate of the company (as mentioned in paragraph 4(i)
above) which has been reviewed by their auditor and have been furnished to us by the management, whose
financial results reflects share of total net profit after tax of Rs. 164.92 lakhs and Rs. 494.53 lakhs and share
of total comprehensive income of RS.166.10 lakhs and Rs.498.071akhs for the quarter and nine months ended
December 31, 2023 respectively. Our Conclusion on the Statement, and our report in terms of Regulation 33
of the regulation read with SEBI Circular, in so far as it relates to the aforesaid associate, is based solely on
such reviewed financial information.

The Statement includes financial results of one joint venture company (as mentioned in paragraph 4(ii) above)
which have not been reviewed by their auditor and have been furnished to us by the management, whose
financial results reflects share of total net profit after tax of Rs. 8.24 lakhs and Rs. 30.69 lakhs and share of
total comprehensive income of Rs. 8.24 lakhs and Rs. 30.69 lakhs the quarter and nine months ended
December 31, 2023 respectively. Our Conclusion on the consolidated unaudited financial results, and our
report in terms of Regulation 33 ofthe regulation read with SEBI Circular, in so far as it relates to the aforesaid
joint venture, are based solely on such un-reviewed financial information. In our conclusion and according to
the information and explanations given to us by the management, this interim financial information is not
material to the consolidated financial results.

Our Conclusion on the statement is not modified in respect of this matter.

For S S Kothari Mehta & Company
(Chartered Accountants)
Firm Reg. No. 000756N

(Neeraj Bansal)
(Partner)
Membership No. 095960
Place: Delhi
Date: 08.02.2024
UDIN:24095960BKEZUK3643
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RRSULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023

Particulars

(Rs. in lakhs, except per share data)
Quarter Ended NiHe Mouths Ended Year Ended

31/1112023 30i09/1013 31112/2022 31112!2023 31112/1022 31103/2023

(Unaudited) (Unaudited) (Un.udited) (1JnaudHed) (Unaudited) (Audited)

14.G~6 62 15,762.28 10,57328 42,~5 190 26,25'.89 39,2';<.46
793,1 57.05 131.49 2il598 151.90 631.36

14,106.43 15,819.33 10,704.77 42,817.88 26,604.79 39,909.82

1D,852.94 12,20/.66 8,357.33 32,80055 19,962.81 29,'0'.48
(8567) (3674) (3'1';91) (74.92) (410 ,1\) (122.26)

42Ll9 411.27 361.81 1,2" 07 ~93 08 1,239.04

77.61 6".23 5305 210 n6 12367 liS< t;x

}S67O 35\1 B6 264.40 1,U9::- 67 56'~.29 867.63
1,544.78 1,6+1 65 .1,484.90 4,61287 3,7!8.57 5,1 xt) II

11,19155 14,655.93 10,144.58 39,87990 24,857.39 37,151.68

164.92 i9513 111.95 494.53 14(1.72 612.73
s.74 (35 7~) 3054 3069 12533 149.21

1,087.04 1,321.95 702.68 3,463.20 2,263.45 3,520.08

21394 2~0 58 13542 71695 39[,82 610,90

18.68 0.73 (0 (3) 3577 57.27 9845
232.62 291.31 134.49 752.72 449.09 709.35
85442 1,031.64 568.19 2,710.48 1,814.36 2,810.73

l_~? I "3 7 foO 5.46 22.71 7.27

US U9 1.24 3.54 3.72 00

(II_4S) (0.46) (1.92) (137) (5.72) (l iB)

255 2.56 6,92 7.63 20,71 9.74
856.97 1,034.20 575.11 2,718.11 1,835.07 2,~20.47

1,IH27 1,1£927 59463 1,189.27 594.63 594_63
21,1971'8

7.18 867 4.78 22.79 15_'16 2363
7.iS 867 4.78 22.79 15.26 2363

S.No.

InCQUle:

Revenue from operations
Other Inco-me
Total income

Expenses
a) Cost of materials consumed

c) Employee benefits expense

d) Finance ':0,(;:

e) Depreciation and amortisation t:(.I~H!t13e

f) Other expenses
Total expenses.

3 IShare of profit of associate
Share of pm fit of joint ventures

5 Profit before Tax (1-2+3+4)
6 Tax expenses

a) Current tax

b) Deferred tax expenSe!( credit)

Total tax expense
7 Profit for the period 1 year (5-6)

Other compre.bensiv€ lnccrne/tluss):

Items that will not be reclasstfied to profit and 'l.o-iS in subsequent periods
a) Gains./O~h)c')) on defined benefit plans
b) Gains/Gosses) on share of other compreheruive ,j,£h!\o·,!'!:r.: of J.)~cidt~;wd

Joint ventures
c) Income: {ax relating to items that will. not be recl~ifi~ to {froiH and loss
Total other coruprehenslve income for the period/ year

9 Total comprehensive income for the perind/ year, net of tax (7+8)
10 Paid-up equity share capital (face value of R<.10/- per share )
11 Other equity (r eserve) as shown in the audited balanee sheet
12 Earning per equity share (EP:s)* (nQminal vlllu.e of RsdO/- c2ch) :

a) Basic ( Rs.) (Refer Not. no 4)
b) Diluted (Rs,) (Refer Note no 4)

* EPS not annualised except annual

NOTES:
1 The above consolidated financial results ofNDR Auto Component. Limited Cthe Company") have been prepar-ed in c!.;t.:l..lrJanl,...C:with Indian A ...I.. .... l~r.llngStandanls

(INTI-.A..S) as p cribed under se lion 133 of the C •.)mp- 'l~e5. Act, :21)13 read \\,Iit11the relev.mt rules and amendmen« thereto end the other a,_<:vur,-\:r:g: prin ...;irJ,.~,
generally accepted in India.

In line with the provisions of IND AS-!08 - Open ling Segment, the Cornpa y is engaged in the b~"iin~5 of rn;J.nulacluring of diffe ent se.uing 5) 1\! I" and
cornp nents for automobiles including tV·I!) wheeler, which C nstitute single reporting buvin s segment and the company operates only in onc': g,.;vgr..tph-it.::al
segr ent -India, A ","'rdingly, there are no separate reportable segn s.

Pursuant to approval given by its Share lders in Annual Ge ieral Meeting held on 19th July 2u13, the company 11<-\-.3i-sued 59,46,3~6 fully p..iid up be (J~ ~qt:;ty
share of Rs 10/- each in the ratio of 1(on ) equity snare of Rs. 10/- for every 1 (On~) existing equity shares of Rs. lO/- each. Ccn-equent to the ;111"lm>!1lt of shares
dated 25th July, 1023, the issued, s cri~d and paid up ea i~l of the Company has increased to J ::.i.lmof R5. I,! ~9.16 lakhs by CJP;IJii:,~fJg a sum of Rs. 594 63
lakhs from free reserves. Ac rdingly, the earning per are Ius been adjusted for prev ious periods/ )'"i':.:rand presented in ac ...edance with IND AS-33 Earning Per
Share.

In the month of May 2013, the Inc me Tax Department (fhe depamn it') cor: ted n. sear...h under section 132 of the In...·L'fT'iC Tax Act. 1961 at cert ..in pi mises of
the COTUPiIDYincluding ruanofacruriag l.t'!atio~ 4fld re id...l se of few of its key managerial personnel. During the search proceedings, the Company hes provided
necc 14.ry inf,"'nnalit'/1 .and res.po k;;:0 the d~f;'lent. The b,nine-s and Q !iv c.fth.e Company eonlinlJed ",iU1 'ui any di~rurtiLlfJ." iUld no deruGind nl';)t;Ce have
be-en rai.::.cd on the COn1p.l.1"iy as of date. Bued on the -af; reuid and h:..\.ing rorg",rd to the matters of inquiry dwing the se:lfch pru ... ..:-dings sl,J.t.:d <lb~.l\'e,

ma gcment is .:'If the view' Iltat no materi;;_: 3dj •

The a.boy,:; cQfl!\oHdated fin"'-flcial re ~lts. h~..,.-ebeen revi..:-.e-Q by the Au it C mmiuee and ~ppro\cD by the BoarJ of Dir.:~!or;; ill thdr i11e~ting held on 8th Fehf\J.(1ry,
1024. The limlti;;;dre-vie:\','of the tiuW1c.ialn uits for the qu.arter and tlin~ montlj~ e.n-Jed De.,"~ber, 2(::::'3 h<!,;:~ been cOl11pk"ied by the 5l..llu10f), J.i,JJit0iS of the
Company in ac ordance with the Standards on Audi~it!g L uc:d by the: In titute QfCh __.u"tered A\,.\o..Yunfall1;jofJ.ndi~ ilod they hJye b ..- ro an unM10dified r1;!,.,"1lt on the
afOfC!)3id results.

The Cons lidaled fi.nancia.! results: include lhe raulti of the (:.>mpanf, I a.uociate and 2 joint venture-s.

PLACE: Gurugram
DATE: 8th February, 2024

For and on behalf of Board o,r Dire{"to(s

PRANAV
RELAN

Digitally 5;gl.<;,C by
P8ANAV RELAN
Date·1:;j24.u2 (.!.~

1~:D9 45 +0_, 30'

Pranav Relall

\Vhole Tim,; Dir€(lljf
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Annexure II 
 

 
Details of new products: Sunshade  
 

S. No. Particulars Remarks 
1 Name of the product Sunshade 
2 Date of launch January, 2025 
3 Category of product Sunshade for Model of Maruti 

Suzuki India Limited and Toyota 
Kirloskar Motor Private Limited 

4 Whether caters to domestic/international market Domestic Market 
5 Name of the countries in which the product is launched (in 

case of international) 
Not applicable 
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Annexure III 
 

 
 
Details of additional capacity  
 

S. No. Particulars Remarks 
1 Existing capacity 13 lakhs (trim sets) 
2 Existing capacity utilization 70%-80% 
3 Proposed capacity addition 0.61 lakhs trim sets 
4 Period within which the proposed capacity is to be added FY 2024-25 
5 Investment required Rs. 818.63 Lakhs 
6 Mode of financing Internal accruals 
7 Rationale This initiative is in line with the 

Company’s business strategy of 
enhancing its scale, technical 
partnership and offerings. It is a 
reflection of Company’s 
expanding capabilities and the 
strength of its operations. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 



January 22, 2024

Dear Sir

To

The Board of Directors,
NOR Auto Components Limited,
Corp Off: Plot No.1, Maruti Udyog Joint Venture Complex.
Gurugram 122015

Sub: Resignation from the post of Chief Financial Officer (KMP) of the Company

I hereby give my resignation from the post of Chief Financial Officer (Key Managerial
Personnel) of the Company effective from the closure of business hours on 8th February, 2024,
as I am being moved to another group company Bharat Seats Limited to take up the position
as may be assigned to me by the board of Bharat Seats Limited.

I am thankful to all the Directors, Key Managerial Personnels and the staff members for their
extended support to me during my tenure as CFO(KMP) of the Company.

Pi. acknowledge receipt of the same.

Thanking you

Vinod Kumar
Chief Financial Officer
PAN: AOWPK9637D

ojaswi.arya
Typewritten text
Annexure IV
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Annexure V 
 

Details of Mr. Vinod Kumar 
      

S. No. Particulars Details 
1 Reason for change viz. appointment, 

resignation, removal, death or 
otherwise 

Mr. Vinod Kumar has been associated 
with the Company for 3 years and has a 
tremendous contribution in the growth 
of the Company. As a part of strategic 
talent management agenda, the 
Management has decided to move Mr. 
Vinod Kumar from another group 
company, Bharat Seats Limited, as the 
Chief Financial Officer. 

2 Date of appointment/cessation (as 
applicable) Term of appointment 

Resignation from close of business 
hours of February 8, 2024 

3 Brief profile (in case of appointment) Not Applicable 
4 Shareholding, if any, in the company 10 Equity Shares 
5 Disclosure of Relationships between 

Directors (in case of Appointment of 
a Director) 

Not Applicable  

6 Information as required pursuant to 
BSE Circular with ref. no. LIST/COM 
P/14/2018-19 and the National Stock 
Exchange of India Ltd with ref. no. 
NSE/CML/2018/24, dated 20th June, 
2018 

Not Applicable 
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Details of Mr. Mohit Kumar Jain 
      

S. No. Particulars Details 
1 Reason for change viz. appointment, 

resignation, removal, death or 
otherwise 

Mr. Mohit Kumar Jain has been 
appointed as Associate Vice President 
Finance and Chief Financial officer 
designated as Key Managerial Personnel 
of the Company with effect from 
February 9, 2024  

2 Date of appointment/cessation (as 
applicable) Term of appointment 

Appointed with effect from February 9, 
2024 

3 Brief profile (in case of appointment) Mr. Mohit Kumar Jain is a qualified 
Chartered Accountant of 20 years of rich 
experience including 18 years of 
experience in Lumax Group. He has 
extensive knowledge and practical 
experience in the field of Audit, Direct 
taxes, Indirect tax, Internal Financial 
Controls and Accounting concepts.  

4 Shareholding, if any, in the company Nil 
5 Disclosure of Relationships between 

Directors (in case of Appointment of 
a Director) 

Not Applicable  

6 Information as required pursuant to 
BSE Circular with ref. no. LIST/COM 
P/14/2018-19 and the National Stock 
Exchange of India Ltd with ref. no. 
NSE/CML/2018/24, dated 20th June, 
2018 

Not Applicable 
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