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07th August, 2023 

BSE Limited  
Corporate Relationship Deptt.  
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National Stock Exchange of India Ltd.  
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SUB: OUTCOME OF THE MEETING OF BOARD OF DIRECTORS  
 
The Board of Directors of the Company at its meeting held on 7th August, 2023 inter alia has considered 
and transacted the following business: 
 
Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
the Board has considered and approved the Unaudited Standalone and Consolidated Financial Results for 
the quarter ended on 30th June, 2023 and has noted the Limited Review Report of Auditors thereon, 
enclosed as Annexure. 

The Board meeting commenced at 11:31 a.m. and concluded at 01:35 p.m. 
 
You are requested to take the same on record. 

Thanking You, 
Yours Faithfully, 
For NDR AUTO COMPONENTS LIMITED   

 
 
Rajat Bhandari 
Executive Director and Company Secretary  
DIN: 02154950 
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Independent Auditor's Limited Review Report on Quarter ended unaudited Standalone Financial Results of NDR Auto
Components Limited (lithe Company") Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors
NOR AUTO COMPONENTS LIMITED

We have reviewed the accompanying statement of unaudited Standalone Financial Results of NDR AUTO COMPONENTS
LIMITED (lithe Company") for the quarter and period ended on 30th June 2023 prepared and submitted by the Company
pursuant to the requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended ("Listing Regulations").

This statement, which is the responsibility of the Company's Management and approved by the Board of Directors, has
been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard
34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and rules
thereunder, requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, and other accounting principles generally accepted in India. Our responsibilitv is to express a conclusion on the
Statement based on our review.
We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 "Review
of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited standalone financial results prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard (Ind-AS) prescribed under section 133 of
the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of the Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015 read with SEBI Circular No. CIR/CFD/CMD1/80/2019 dated
19th July 2019, as amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Emphasis of Matter regarding the Income tax Search

We draw attention to Note 6 of the financial results relating to a search during the quarter under Section 132 of the
Income Tax Act, 1961 conducted by the Income Tax Department at certain premises of the Company including
manufacturing locations and residence of few of its employees/key managerial personnel. No notice/demand raised as
of date and management is of the view that no material adjustments are required to these financial results in this regard.
Our conclusion is not modified in respect of this matter.

Place: Delhi
Date: 07-08-2023
UDIN: 23095960BGWRBE9158

For S S Kothari Mehta and Company
(Chartered Accountants)

Firm Reg. No. 000756N

~~
Neeraj Bansal

Plot No. 68, Okhla industrial Area, Phase-III, New Delhi-110020
Tel: +91-11-4670 8888 E-mail: delhi@sskrnin.com www.sskmin.corn
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Quarter Ended

STATEMENT OF STANDALONE UNAUDITED FINANC[AL RESULTS FuR THE QUARTER ENDED 30TH JUNE 2un
(R~. in lakhs, except rer share \:f.n...)

Year Ended
S. No.

12,76300 [3025.57
[59. [2 219.46

12,922.12 13,305.03

9,7J995 904567
47A9 287.77

402.{\1 345.96
6~ iQ 55 III

349.11 298.34
1,423.44 [46L54

12,031.42 12,294.29
89U.70 1,010.74

212.43 21908
854 41. 18

220.97 260.26
669.73 750.48

1.35 -11.55
671.08 7:\8.93
59463 5::4 fi3

11.26 1262
11.26 12.62

31-03-2023 30-06-2022
Particulars

(Audited) (Unaudited)

192.48 71836

30-06-202.3 31-03-2023

(Unaudited)

Income:
(Audited)

Revenue from operations
Other Income
Total Income

Expenses
a) Cost of materials consumed

d) Fi oance Cos-ts
e) Depreciation and amerusaticn expense
f) Other expenses
Total expenses
Profit before tax (1-2)
Tax expenses
a Current tax
b) Deferred tax exp.""e!( credit)
Total tax expense
Prolit for the period (3-4)
Other comprehensive Income, net of income tax
Items that will not be reclassified to profit & loss in subsequent perio 10:, net of
lax
Total comprehensive income for the period. net of tax 5+6)
Paid-up equity share capital.(face value of Rs.10/- per ShRrtl
Other equitv (reservcj es shown in the audited balance sheet

10 Earning per equity sbar< (EPS)* (nominal value of Rs.I0/- each) :
a) Bastc f Rs.}
b) Diluted ( Rs.)

6}03.98 39,2 !8.46

6,496.46 39,996.82

4,765.40 29,8n~A8
(:>3 83) (122.26'\
2'20.36 1,23904
2630 17R fif<:

los365 867.63

:S~1833 5,180 11
6~O60.21 37,151.68

436.25 2,845.14

95 54 610.90
J5.77) 98.45
89.77 70935

346.48 2,135.79

5.62 5.44

352.10 2,141.23
594 ti3 594 6~

16,402.08

583 3592
5 83 3592

*EPS is not Bellowed for the quarter ended June 30! 2023; March 31, 2.023; and June 30, 2022.

NOTES:
The above standalone financial results of NDR Auto Comp en ~ Umi!t:d (lithe Company") have been prepared in a...ecrdance with Indian Ac 'uflt;ng
Standards (IND-.A~S) as prescribed under section 133 of the Compar ies Acr, 2013 read with the rele vant rules and amendm nt... thereto and the other
aoccunring principles generally accepted in India.

The Sales/Purcha e have been re ....cgni .d 1:--3 ed on cont ct pI; ...:C with the customers/vendors which 3.,';; ;;Elbj.:\.,t to escala.ions and dc-esvclativus ba::~.3 IInMlMI

price revision. The Cor-parry estimated 51.Ichescalaticns and de ..e:w..itl.t; ns on b... t e3limatc b li~and th e will be ri.!f1T'l.dli"e-,~ by year end.

The figures for the q-uarter ended March 31, 21)23 are the bali.1f1~;fI.g figures between audited figures in respect of the full financial year upto Ma-ch 31, 2LI~3
and the unaudited published year to date figures upto Decem er 31, 2022 being the date of the end of the third (.1'.J ICf of the finaj,c;.<1] ).:'ar which .....cfO':;
subjected to limited review.

In tine with the provisions of IND AS-lOB - Op rating Segm nt, the Company is engaged in the business of manufacturing of different s...ating systems and
components for automobiles including two wheeler, which eonstinne single reportlcg DUStn<». segment and the company operates only in one geographical
segment -India. Acconlingly, there are no sepa te reportable segmen

The b ani, in its meeting held on 29th May, 2023, has reecmmended fully paid bonus shares in the ratio of 1 1, that is 1 equity share of Rs. 10 each for every 1
e-quity share of Rs. 10 eaeh held by members as on the [~C date by capiialising such sums out of the free reserves and other permitted reserves of the
Company, and same has approved by the shareholders in the Annual General Meeting held on lvrh July 2u:23. Consequent to the allournent of shares dated

25th July, 2023, the is ued, subscribed and paid up capital of the Company has increased to a sum of Rs. I, I $9.26 lakhs by capitalising a sum of Rs. 594 63
lakhs from free reserves and the ba ic and diluted earnings per equity share would be R5. 5 63, Rs. 6.31 and R5.2.91 for the quarters ended on 30th June, 2013,
31st March, 2023, 30th June 21)12 re pectively and Rs. 17.96 per share for the year ended 31 March 20~3.

During the current quarter in the month of May 1023, the Inc e Tax Department (the department') c ndocted ~ sear h under section 132 of the If1~nJT!eTax
Act, 1961 at certain prerni es of the O:')'ITIp!:::tfIy including manufacturing locations and residence of few of its key mam gerial per onnel. During the search
P eedings, the Company has provided n euary i fonnatia.n lU'I.d res.p ~ to the de-partm nt. The busine ..s and Clpcrnt10fu of the O..1fl1PaIlY eont1nu..:d
without any disruptions and no notke! demands have b~.n rnised on the Company a;:; of date. BllStc on the ({fOR id and hii!lting regard to the matters of
inq1..dry during the 3.earch proceedings stated ab-l:i\-e, rnAnagement is of the vi~w dUlt no malarial adju.s:tlnenLS :lIe: 'required to Ihese finencial rc~ul:s in this
reg rd.

The abClve standalone'. financial re!iults have been revie-wtU by the Atid.it Committee and ppro\-cd by the BOJrd of Ditc..::tJJfS at their meeLing held on 7th
Au~t 2023. The above financL_als rt'suits have been r.;vieVted by the Sl..I.futory aw.cli r of the CCimpJ.ny in u1..O:IH\fu_ft~c with the StaJ1Jarus on Review
Engagement:1i (SRE) 2410 !SS"uedby the Institute .:,fCha:i·"'~red A..~ou.."ltant;;.c,fIndiil iI.r.uJ they hilve !ssut:d ll11.:n dified reP\.lrt on the afo.re.uid re....uits.

For and on behalf of Board of Directors

PLACE: Gurugram
DATE: 7th August, 2023

PRANAV
RELAN

Digilally sigr!e:d by
PR_AN,AV RELAN
Datt.":2:0Zi~Lt7
11:4!.a+vS 30'

Pranav Relan
Whole Time Dir~ctor
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Independent Auditor's Limited Review Report on Quarter ended Unaudited Consolidated Financial Results of NDR
Auto Components Limited (lithe Company") Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

Review Report to
The Board of Directors
NDR Auto Components Limited

1. We have reviewed the accompanying statement of unaudited Consolidated financial results of NDR Auto Components
Limited ("the company") and its share of net profit/(loss) of its associate and joint ventures, for the quarter ended on
June 30, 2023 ("the statement"), prepared and submitted by the Company pursuant to the requirements of Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").

2. This statement is prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies
Act, 2013, as amended, and rules thereunder, requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, and other accounting principles generally accepted in India, is the
responsibility of the Company's management and has been approved by the Board of Directors of Company. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statements is free of material misstatement. A review of interim financial information
consists of making inquiries primarily of persons responsible for financial and accounting matters and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/4412019 dated March 29, 2019,
issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

5. The Statement includes the results of following entities:
i. Bharat Seats Limited - Associate, India
ii. Toyo Sharda India Private Limited - Joint Venture, India
iii. Toyota Boshoku Relan India Private Limited - Joint Venture, India

6. Based on our review conducted and procedures performed as stated above and based on the consideration of financial
results furnished to us by the management as referred to in paragraph 8 below, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards ('IND AS') specified under Section 133 of the
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

7. Emphasis of Matter regarding Income Tax Search

We draw attention to note no 7 of the Consolidated financial results which have been referred in Note 6 of the financial

Plot No. 68, Okhla industrial Area, Phase-III, New Delhi-110020
Tel: +91-11-46708888 E-mail: delhi@sskmin.com www.sskmin.com
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Our conclusion is not modified in respect of this matter.

8. The Statement includes financial results of one associate of the company (as mentioned in paragraph 5(i) above) which
has been reviewed by their auditor and have been furnished to us by the management, whose financial results reflects
share of total net profit after tax of Rs. 134.28 lakhs and share of total comprehensive income of Rs. 135.45 lakhs for the
quarter ended June 30, 2023. Our Conclusion on the Statement, and our report in terms of Regu!ation 33 of the regulation
read with SEBI Circular, in so far as it relates to the aforesaid associate, is based solely on such reviewed financial
information. Our Conclusion on the statement is not modified in respect of this matter.

The Statement includes financial results of one joint venture company (as mentioned in paragraph 5(ii) above) which
have not been reviewed by their auditor and have been furnished to us by the management, whose financial results
reflects share of total net profit after tax of Rs. 58.23 lakhs and share of total comprehensive income of Rs. 58.23 !akhs
for the quarter ended June 30, 2023. Our Conclusion on the consolidated unaudited financial results, and our report in
terms of Regulation 33 of the regulation read with SEBI Circular, in so far as it relates to the aforesaid joint venture. are
based solely on such uri-reviewed financial information. In our conclusion and according to the information and
explanations given to us by the management, this interim financial information is not material to the consolidated
financial results. Our Conclusion on the statement is not modified in respect of this matter.

For S S Kothari Mehta & Company
(Chartered Accountants)

Firm Reg. No. 000756N

Place: Delhi
Date: 07-08-2023

UDIN: 23095960BGWRBF6490
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STATEMENT OF CV~ uLIDATED UNAUDITED FINANCiAL Rt;SULTS FOR THE QLlARTI:!:R ENDED JUNE 30, 2023

(Rs. in lakhs, C:\ ept per share dara}

12

ParticularsS. No.

Income:

Other income
Total Iecome

b) Changes in in v eateries of'finished guOds and work-in-progress

c) Employee benefits eapease

Shere of profit of a'$tC)C'lille

Profit before Tax (1~2+3+4)

Tax expeeses
a) Current tax

Total tax expense

Profit for the period / year (5-6)
Other compreheustve il1conrel{lw'i):

Items that will not be rec+a slued to prunl and loss in sub eqcent periods

c) Income tax relanrrg tv i:J~L5 that wilt no! be reclassified to profi; and !ru.J
Total other cnmprehensive income for the period! year
Total comprebensive Income for the period! year. net or tax (7-+8)

10 Paid-up equity share capital (face value of Rs.I0/- per share)
11 Other equity (reserve) as shown In the audited balance sheet

Eamtng per equity snare (EP:!I)* (nemlnal value of Rs.I0/- each) :

a) Basic (R5i.)

b) Di_lu!t'd (R5i.)

*EPS is not annualbed for the quarter ended June 30, 2023; March 31, 2-02-1.;and June 30, 2022.

30-06-2023

(Unaudited)

129.12
12~R92.12

9)3945

4749

6.E 82
349.11

1,422.44

12,031.42

134.28

5&13
1,053.21

212.43
1616

228.79

824.42

l.SI

l.17

(0.46)
2.52

>l26.,94
594.63

Quarter Ended

31-03-2"23

(Au aired)

D.C25.57

219.46
13.10.5.03

34596

55.01

1;46!.54

J2,294.19

:'22.01

1,256.63

41.!8

260.26
996.37

(15.44)

(10.97)

9&5.40

16_76

Year Ended

30-D.6--1!}12 JI-O~-2013

(Unaudited) (Audited)

6,30398 3Y,.278A6

10548 631.36

6,40Q.46 3l))Q09..s2

4,165.10 29}('x 48

{3:'I'J (!22_26)

210.16 1,239.1-'4
1630 17868

!)1:1. 65 867113

8'1833 S,lEn.11

6,060.21 3',151.68

10401 612.73
41.54 149_21

494.BO 3.520.08

9554 6J n 91~1

(5 . .'7) 98..45

89.77 709.35

405.U3 21810,73

7.5 I 7.27

1.23 4.30

(I '9) (I x'J
6J!.5 9.74

411088 2.,82047
594_63 594.63

21,197.68

hR! 47.27

~_81 47.27

NOTES:

I The ah.,- ..-e ccnsclidated finaol.oiai results ofNDR Auto Compo cnts Lire: ed ("the Cl'I11p..illy") h:!\l! been prepared in acccrdence ·...-ith IDoiA;' A..4-v'l.l1l1ingStandards t1ND-.~_S) as V_('il'\Cu coder
seer-en 133 of the Ccmpanies ACl, 20! 3 read with the relevant rcres and -am .d.,,"oer.lSthereto} and the- OIDe;- ,..,. nl;ng pr;!'i(:ipiei gene-ally accepted In India.

The Sales/Purchase have been recognised huc::d on contract price with the- (·,~ers/\·ettdms ..vhich are subject to CJCa.iakc!;il~and de-escalations bv';: lru"4L-"!! p-ice reviei.tn. The C'-'I1'!f'...jf,Y
Btinulca such escelaticus and de-escalations Oilbest eulrrare bui~and these will be f..--rtrnll:ilai by year end.

The figures for the quarter ended Mard"l10~3- are the bctancing Figures between '4lclikd f;g-!ill:~ in r~! of the full firtencial year upto Mud:l31.1_(J.23 and the unecdited fluh1ii~d year tv date

figures uptc December 31, 2iJ2:: ring the date of the end of the !h';rcl quarter of the fin n -i.tl year which '/f.eri; subjected C'_'tL lted review.

In line with the provisions of~"D AS-108 - Operating Segment, the- Company !5-enpgro in the blJ$i"d! 'J[ rruflu.fac:t'.L."'i.o:gof different ~ling ")~tern:~ end corrrpenerus for i;!!JIUill'Jbile.s:including
two wheeler, which constitute single reporting bus.i..neu segm .{ and the cr aparry c.r(R.(tS only ill one g,tq;.flIPh1..-u! ~i -Jodie. AI..",rdjogly, there are no iep.:,r""" reportable segmerus.

The board, in its rreeticg held 011 ~9rh May, 20~3. has ;«,._'I!tlfn~ fully paid bany~ sh .. res in the ral(i.;' of I: 1. that is I ..:.qw!y tJt.,.r.e of Rs. !(1 ",... 11 for "v;;ry I ~y'J.!;'Y share of Rs. !0 acb held

by members us on the record JJ.Le by ,;;,"p.italjiing such sums out of the free r~.:ff'·"';:S and other permlued reserves of the Ccrepeny . and same has appn-ved by the- shareholders in the Atwio4tl

General Meeting beld on 19th JuJ)' :2013. PC'S! alloumern ofsbaree dated 25th July. 2-0::!3lsseed, 5-i.1.hKribecl and p,jd up r; vital of the Ccrrtpeny has incfftkd to a sum of Rs. U RQ_26 ~akhs by
cllpitaibiing il; !ilm of Rs" 59463 lakhs from free r~-~-i. Cr.uucqumilly the ~ic and djll!J~ ~",,-m.i!lg"~e; ~q:.ilty ~harc 'Wi'I!.!ldbe Rs. 6 "-;, Rs. F'~ ~d RS.JAI for the qu,!rt~5 ~Jd;XI on :iiith

June. 2023~ 31st MarC'h, lu13_ 30th June 2!J::!2 r~tit;c!y i!!id Rs. 23- 6~ per share for the }t'Jr-r:-fl-d.eLi 3! 1vt,..nh 21J23.

During the ('\in-eT'Hquar1ef in the mo_nth of May 2013, the ItI~me Tux D-C'pJt'fm~\ ('the de.partment'j c·ol'l....mt«!;: §Q_r;:h un.de,r sot:r;on 13: of the jn.c;;rn¢ Tax ACl, i961 at cerl,jin v,..ei'ni:;C5 of the
Ccunpany including rnEll'Jufa~~tlJ.ring l~tjoru; and r~nt,e of fe".,,:·of its key n1&DA~"Ctialpet'lOtlJl(:l. Du.ring the GU!eh rt()(.itUlings, the c.-,mpany h:l~ pft'vid~ n«c.ti.i!)' inf;'-ryrwli,-,!} and
n:tpOl1U1i :iJ the- dqwtmeut. The b. 'u.'S'! <1nd op.cntiQru of the Corup:a;ny contfnui: ..j WiU-'ClUl aIiY dis:rupt.~~ o._nd ilO nvtiC'e/ demands ha\'( been raiK"d on the C(:.iwpa"y as of d",~;:c.B~ Qll tb.~

aforculd anJ h:l"~ng regm to the matters ofinqully dudng the 5-_~reh pr-iXCCIIIFI7@mto:.! a~w,,-. nlUlagcmcfl.! i~ofthc- vitw that DOnuluiJ.! aJjustmeN.:o are requ.i:r~,1l(' !h.cs'! r;rI4r... :t!i re~.ult£ in
this ;~g-.rd.

The ihv;.;! ,Qtbvl~.ed fina.ncial res-....1t£ have bam r~;~:..-d by the }·_udit Cu,uu..-'tin.a; and ;;pJttan':rl by the B.Ard of Di~ at ilieir n1edlng be1d 1)0 7th AU@ol-:.t2u23. The ~~"_''''1! fhl,:w:!... t.ls
resl.llts the bet'_!'! re..·je.-c"d by the ~lu.l{rry auditor of the Comp;1lny in lIccordar-£e with the StanJarcl~ on Rf''''~l?.v EnpA~!..i (SR_E) 2410 i~ by the Ir'~-i;;uieof Chart~d A..C¢,-,-(lLLnt~ of
JnJ.iA:and tll(,y have is3:u.ed UIlJTo...l.! 'liN?epOI"t on the nf~d re.ru.!l$,

PLACE: Gulllgnun

DATE: 07th Aug""', 2023

For and on beb.alf of BOitfd of Direelo)rs

PRANAV
RELAN

Digitally sign"p by
PRANAV RELAN
D.oit.,:21, ' OB 07
lbist.21,.05'30'

Prafiav RclRn
Whllte Time Dired"r
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